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Sessional Examination 2024
3™ Semester (Major & Minor)
Intermediate Economics
Course Level: 200-299
Total Marks- 40
Answer the following (Any five)
a) What is production function? B Fo1e &2
b) Define Total Product (TP), 5 Sesie (B 2
¢) What is the slope of iso-quant ? 3% 8o« I&< BieT F 2
d) What is an inferior good ? 3% &t 2
e) Define fixed factor and variable factors of production. Seiveq g AV S 5o,
Soimiwe  vigeml [ |
Answer the following (Any five) 9x5=10

1x5=5

Write any two tools of monetary control by Central Bank.

@R @ @ e R qo1 wifze feran

What do you mean by consumer’s budget constraint ? 2AIRFS Jre6y 14! Foret B w12
Define Marginal Product (MP) and Average Product (AP) ?

o8 BRAMH (MP) S % Besiivel (AP) kel fd 2

What is expansion path ? JeRIRe #2 fF 2

What §s demand-pull and cost-push inflation ? sl o wesfofes TR R0
What is income effect and substitution effect ? S 2[eq I 2w 2R f 9

Define MRSxy

MRSXY ¥ i< fuzt

Answer the following (Any three)

Briefly explain the features of iso-quant. MN-BRome {2 hﬁﬁ]‘ﬂﬂg AP wig e

Explain the properties of indifference curve., ﬁ'@ﬂ‘co{a[[ WWW 5?1'@? R —
What is Returns to Scale ? Mention the three types of Returns to Scale

Besier Tl 5 2 T 49909 oot Wit Bearet 3y

What is Giffen Good ? Draw an Indifference curve for Giffen Goods.
e 3@ 2 Pes <9 A 91 sty @9 s,

Answer the following (Any One)

5x3=15

10x1=10
Briefly explain the Law of Variable Proportions. *fRqeSe weeites RIAE! s I 7901

Briefly explain the concept of substitution effect in consumer’s behaviour.

212FT DGO &SI 2ASRT ARG ST I/ 511

Explain the properties of Iso-quant. discuss its use in explaining the concept of returns to
scale. TH-BeAE @A1T & I 11 TMAT TrAR gy A1 TS BT T RN
AL 91
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